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Notes: -





1		Accounting Policies and Basis of Preparation


		The interim financial report is prepared in accordance with MASB 26 “Interim Financial Reporting” and Chapter 9 part K of the Kuala Lumpur Stock Exchange Listing Requirements.  The accounting policies and presentation adopted for the interim financial report are consistent with those adopted for the annual financial statements for the financial year ended 30 June 2002.








2		Declaration of Audit Qualification


	There was no qualified report issued by the auditors in the annual financial statements for the year ended 30 June 2002.


�


3		Seasonal or Cyclical Factors


		The business operations of the Group are not materially affected by any seasonal or cyclical factors.








4		Unusual Items


		There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the financial period under review.








5		Changes in Estimates of Amount Reported Previously with Material Effect in Current Interim Period


		There were no estimations of amount used in our previous reporting having a material impact in the current reporting.








6		Changes in Share Capital


		There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial period under review.








7		Dividend Paid


		No dividend was paid in the current financial period under review.








8		Valuations of Property, Plant and Equipment


Property, plant and equipment


				  The Group did not carry out any valuations on its property, plant and equipment.





Investment properties


The carrying values of investment properties have been brought forward, without amendment from the previous annual financial statements.
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9		Segment Reporting





													Construction		Manufacturing		Investment			Eliminations  	Consolidated


																									holding & property


																										investments


														RM’000			RM’000				RM’000				RM’000			RM’000


		3 months ended


		30 September 2002														


		External sales							  7,407				   6,162						-												  13,569


		Inter-segment sales					  		-					    	-						-														-   


		Total sales									  7,407    			   6,162						-												  13,569





		Segment result							  1,529				   1,173					   (28)												2,674


		Corporate expense																																	   (14)


		Interest expense																																	   (63)


		Interest income																																		   214


		Investment income																																     33


		Allowance for diminution in value of quoted investments																		 (415)


		Share of profits of associate																													   126


		Profit from ordinary activities


			before tax																																			2,555


		Tax																																						 (703)


		Profit from ordinary activities


			after tax																																			1,852


		Extraordinary profit/(loss)																															 -  


		Net Profit for the period																															1,852





		


		3 months ended


		30 September 2001														


		External sales							  8,806				   6,533						-												  15,339


		Inter-segment sales					  		-					    	-						-														-   


		Total sales									  8,806    			   6,533						-												  15,339





		Segment result							  1,806				     660					   (34)												2,432


		Corporate expense																																	     (2)


		Interest expense																																	   (87) 


		Interest income																																		   159


		Investment income																																   306


		Allowance for diminution in value of quoted investments																		   (76) 


		Share of profits of associate																													      -  


		Profit from ordinary activities


			before tax																																			2,732


		Tax																																						 (549)


		Profit from ordinary activities


			after tax																																			2,183


		Extraordinary profit/(loss)																															 -   


		Net Profit for the period																															2,183
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10	Subsequent Material Events


		There are no items, transactions or event of a material and unusual nature which have arisen from 30 September 2002 to the date of this announcement which would substantially affect the financial results of the Group for the financial period under review.








11	Changes in the Composition of the Group


		There were no changes in the composition of the Group during the financial period under review.








12	Contingent Liabilities


		The details are as follows:															  RM’000


		


		- Corporate guarantees given to Banks for facilities granted


		   to subsidiary companies (unsecured)											28,500																		


		- Bank guarantees given to third parties in the normal


			course of business (unsecured)											         2,758


					Total																					31,258











13	Review of Performance of the Company and its Principal Subsidiaries


		For the three months ended 30 September 2002, the Group recorded a revenue and profit before tax of RM13.57 million and RM2.56 million respectively. These results represent 11.5% and 6.5% decrease in revenue and profit before tax respectively compared to the corresponding period ended 30 September 2001. The decline in revenue was attributable to lower activities from construction and manufacturing divisions.  The lower Group profit before tax was attributable to lower contribution from the construction division and allowance for diminution in the value of quoted investments.  The manufacturing division recorded higher profit despite lower sales volume as a result of cheaper material cost from bulk purchases.








14	Material Changes in the Quarterly Results compared to the results of the Preceding Quarter


		For the 1st financial quarter under review, the Group achieved a higher revenue and profit before tax of RM13.57 million and RM2.56 million, representing an increase of 33.5% and 112.9% respectively as compared to the preceding quarter.  The improvement over the preceding quarter was mainly due to higher contribution from construction division and better margin contributed by the manufacturing division as explained in note 13 above.





15	Prospects for the Current Financial Year


		The Board expects the performance of the Group to remain satisfactory in line with the growth of the economy in the current financial year.








16	Variance of Actual Profit from Forecast Profit


		The Company did not issue any profit forecast for the financial year.
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17	Taxation


		Taxation comprises the following: -


																																		CUMULATIVE QUARTER


																								CURRENT YEAR						CURRENT YEAR


																									QUARTER									TO DATE


																									30/09/2002									30/09/2002


																										RM’000										RM’000


				Current taxation																	499												499


				Transfer to deferred taxation												173										     	173


				Share of taxation of associated company							  31												  31


																											703												703


		


18	Profit on sale of Investments and/or Properties


		There were no profits on the sale of investment and/or properties outside the ordinary course of the Group’s business for the current financial year, except as disclosed in note 19.








19	Quoted Securities


		(a)	Total purchases and disposals of quoted securities for the current financial year to date are as follows: -





																										RM’000


				Total Purchases																	1,461


				Total Disposals																    2,101


				Total Loss on disposal														  (48)





		(b)	Total investments in quoted securities as at 30 September 2002 are as follows: -





																										RM’000


				(i)		at cost																		    7,942


				(ii)	at carrying value/book value; and							    7,527


	 			(iii)	at market value														    7,527	








20	Status of Corporate Proposals


		There were no corporate proposals announced at the date of this report.








21	Group borrowings and Debt Securities


		Total group borrowings as at 30 September 2002 are as follows: -


	


																									  RM’000


		Short Term Bank Borrowings


				- Revolving Credit (secured)											  7,000


				- Bank Overdrafts (unsecured)										         - 


								Total 																  7,000





22	Financial Instruments


		There are no financial instruments with off balance sheet risk at the date of this report.
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23	Material Litigation


		There is no material litigation at the date of this report.








24	Dividend


		The Directors do not recommend any interim dividend for the quarter under review.








25	Earnings per share


																										Current quarter		Cumulative quarter 


																										   			ended		 	 	  		ended			


																							   				30.09.2002				30.09.2002


		(a)	Basic earnings per share


		


		-Net profit for the period			   (RM’000)									  1,852							1,852


		-Weighted average number of	


			ordinary shares in issue 			     (‘000)	 							 		80,064						  80,064


		-Basic earnings per share			      (sen)											2.31							  2.31








Diluted earnings per share





		-Net profit for the period			  (RM’000)								 	  1,852							 1,852			


		-Weighted average number of 


				ordinary shares in issue		    (‘000)										80,064						   80,064


		-Adjustment for share options	    (‘000)											    0							   	   0


-Weighted average number of 


	ordinary shares for 																												    


	diluted earnings per share		    (‘000)										80,064						   80,064 





-Diluted earnings per share			 (sen)										  2.31								2.31





		The basic and diluted earnings per share are the same as the Group had no dilution in its earnings for the current quarter as a result of the Employees’ Share Option Scheme as the average fair value of the ordinary shares as at 30 September 2002 was lower than the exercise price.











By order of the Board








KHOO YOK KEE


Executive Director








Shah Alam


19 November 2002














